@ MNC VISION NETWORKS

PT MNC Vision Networks Tbk (“IPTV”) Annual General Meeting of Shareholders
(“AGMS”)

Jakarta, 27t July 2021 - Today’s Annual General Meeting of Shareholders (“AGMS”) of PT MNC
Vision Networks Tbk (“IPTV” or “the Company”) has approved the Annual Report of the Company
and ratified the Company's Consolidated Financial Statements for the financial year ended on
December 31, 2020. The AGMS also received the reports from the Board of Directors on their
management duties, as well as the Board of Commissioners on their supervisory duties for the
2020 fiscal year.

In FY-2020, the Company recorded a consolidated revenue of Rp3.69 trillion, a 5% increase from
the previous year at Rp3.53 trillion. Satellite services is still the main revenue contributor with
Rp2.5 trillion, whereas digital, broadband and IPTV services revenue grew rapidly by 21% to Rp1.1
trillion in FY-2020 in comparison to the previous year. The Company’s net income for FY-2020
grew by 14% to Rp275 billion in comparison to the previous year, before foreign exchange rate
adjustments.

The AGMS also appointed Mr. Henry Wijadi as a new Director of the Company to lead ads sales,
corporate sales and partnerships. Subsequently, the composition of the Company’s Board of
Commissioners and the Board of Directors are as follows:

BOARD OF COMMISSIONERS

President Commissioner: Mr. Syafril Nasution
Commissioner: Mrs. Indra Pudjiastuti
Independent Commissioner: Mr. Agus Mulyanto

BOARD OF DIRECTORS

President Director: Mr. Ade Tjendra
Director: Mr. Herman Kusno
Director: Mr. Hari Susanto
Director: Mr. Tito Abdullah
Director: Mrs. Vera Tanamihardja
Director: Mrs. Adita Widyansari
Director: Mrs. Endang Mayawati
Director: Mr. Henry Wijadi



Business Update:

IPTV booked a consolidated revenue of Rp1,032 billion in Q1-2021, an increase of 23% YoY from
the previous year at Rp842 billion.

Satellite services revenue, which consists of the Company’s two DTH units, MNC Vision (post-
paid) and K-Vision (pre-paid), went up by 3% YoY in Q1-2021 to Rp668.9 billion compared to
Rp651.5 billion in Q1-2020.

The Company’s digital, IPTV, and broadband services revenue grew significantly to Rp327.2 billion
in Q1-2021 from Rp160.2 billion previously, representing a 104% YoY growth.

EBITDA for Q1-2021 increased by 13% YoY to Rp404.6 billion from Rp357.6 billion in the same
prior-year period. However EBITDA margin slightly fell from 42% to 39%.

The Company recorded a net income growth of 148% YoY in Q1-2021, securing Rp101.3 billion in
net profit compared to Rp40.8 billion in the previous year. Net income margin also expanded to
10% as opposed to 5% in the same prior-year period.

The Company’s DTH, broadband and IPTV service has reach 9.8 million in the 1H-2021. The
pandemic has changed the behavioral habits of consumers, as more people are staying at home
which directly drives the demand for high quality and affordable content, which is reflected in
the performance of K-Vision (prepaid DTH), MNC Play (broadband and IPTV) and Vision+ (OTT
Video Service) services.

K-Vision has been the superstar during this pandemic, acquiring up to 2.34 million subscribers
with a top up voucher sales revenue of Rp116.5 billion in 1H-2021.

The paying subscribers of Vision+ has reached over 2 million subscribers with a total monthly
active user (MAU) of 50.3 million by the end of 1H-2021.
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Vision+ has recently entered into a strategic partnership with Migo, a multinational technology
company with operations in Indonesia, pioneering the last mile digital distribution platform
enabling Vision+ to make accessible its content library to new consumers via an Online-to-Offline
proposition. Content made available on the Migo platform is available via Download-to-Go
further deepening the availability and distribution of content in the local market. With Migo’s
unique business model and technology, we believe that this will strongly accelerate the

subscriber growth of Vision+.



Migo is tailored around optimizing customer experience for the mass market, and offers fully
offline video-on-demand via its network of partner corner stores, or ‘Warung Migo’. At any
Warung Migo, users can access Migo’s patented network to download unlimited content faster
than previously possible, downloading a feature film in just 60 seconds. Users can then watch as
much as they like with no data charges, no ads, and zero buffering, with pricing as low as Rp 1,000
per day. That makes Migo 5-7x cheaper than the all-in cost of typical OTTs, while downloads are
30x faster than traditional telco networks. Migo targets 20 million monthly paying subscribers for
Vision+ in the next five years through its download stations.

The most extensive Indonesian content for all media distribution channels (free & paid)
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Through its wholly owned subsidiary, PT. Asia Vision Network (“AVN”), the Company has
submitted a confidential draft of a Registration Statement on Form F-4 to the U.S. Securities and
Exchange Commission with respect to its proposed business combination with Malacca Straits
Acquisition Company (NASDAQ: MLAC)(“MLAC”). AVN is the holding company for Vision+ and
MNC Play. The business merger is expected to be consummated in Q3-2021.



Comments by Ade Tjendra, President Director of MNC Vision Networks:

“The FY-2020 consolidated financial result for MVN showed a positive growth compared to the
previous year. In 2020, the Company has continued to strengthen its foundation in its various
business units which is also reflected in the financial performance in 2021. The Company
continues to innovate, grow and develop its DTH services through various initiatives of K-Vision
and digital, broadband and IPTV service through MNC Play and Vision+. Furthermore, Vision+ has
shown promising growth and we will expect this growth to continue accelerating with its strategic

partnership with Migo. The Company is expected to achieve another strong growth this
upcoming year.”

Table 1. Summary of Key Financial Performances FY-2020

Income Statements VELEL ]
YTD-2020 YTD-2019
In IDR mio %
Revenues 3.685.291 3.524.913 5%
Satellite Services 2.459.236 2.440.775 1%
Digital, IPTV and Broadband Services 1.101.611 913.846 21%
Others 124.444 170.292 -27%
Direct Cost*) 1.907.122 1.721.681 11%
Depr & amort in Direct Cost 911.904 1.058.376 -14%
Gross Profit 866.265 744.856 16%
Gross profit margin 24% 21%
Selling and General & Admin expense*) 256.492 267.547 -4%
Depr & amort in Selling and Gen&Admin 58.097 40.519 43%
EBITDA 1.521.677 1.535.685 -1%
EBITDA Margin 41% 44%
Net Income 240.368 326.185 -26%
Net income margin 7% 9%
Gain (loss) on Foreign Exchange (35.421) 83.808
Net Income before gain (loss) on Foreign Exchange 275.789 242.377 14%
Net Income margin before gain (loss) on Foreign Exchange




Table 2. Summary of Key Financial Performances Q1-2021

Income Statements

Increase/(decrease)
Q1-2020
Q121-Q120

In IDR mio
Revenues 1.032.609 842.659 189.950 23%
Satellite Services 668.945 651.491 17.454 3%
Digital, IPTV and Broadband Sen 327.216 160.185 167.031 104%
Others 36.448 30.983 5.465 18%
Cost of Revenue¥) 570.642 436.175 134.467 31%
Depr & amort in Direct Cost 225.903 239.922 (14.019) -6%
Gross Profit 236.064 166.562 69.502 42%
Gross profit margin 23% 20% 3% 16%
Selling and General & Admin expenst¢ 57.406 48.927 8.479 17%
Depr & amort in Gen&Admin 12.973 16.082 (3.109) -19%
EBITDA 404.561 357.557 47.004 13%
EBITDA Margin 39% 42% -3% -8%
Net Income (Loss) 101.314 40.811 60.503 148%
Net income margin 10% 5% 5% 103%
Gain (loss) on Foreign Exchange (28.086) (74.115) 46.029 -62%
Net Income (Loss) exclude Forex Effeq 129.400 114.926 14.474 13%
Net income margin exclude Forex Effe 13% 14% -1% -8%

For more information, please contact:

PT MNC Vision Networks Tbk.
MNC Tower, 29" floor

JI. Kebon Sirih Kav 17 - 19
Jakarta 10340

Investor Relations:
Luthan Fadel Putra
luthan.putra@mncgroup.com

Phone: 62-21 3913338
Fax: 62-21 3910454

Samuel Christhopher Hartono
samuel.tanoesoedibjo@mncgroup.com
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Forward Looking Statements

This press release contains, and certain oral statements made by representatives of Malacca
Straits and AVN and their respective affiliates, from time to time may contain, “forward-looking
statements” within the meaning of the “safe harbor” provisions of the Private Securities
Litigation Reform Act of 1995. Malacca Straits’ and AVN’s actual results may differ from their
expectations, estimates and projections and consequently, you should not rely on these forward-
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looking statements as predictions of future events. Words such as “expect,” “estimate,”
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“project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,”
predicts,

intended to identify such forward-looking statements. These forward-looking statements

” “" ” “"

“believes, potential,” “might” and “continues,” and similar expressions are
include, without limitation, Malacca Straits’ and AVN’s expectations with respect to future
performance of AVN, anticipated financial impacts of the proposed transaction (the
“Transaction”), the anticipated addressable market for AVN, the satisfaction of the closing
conditions to the Transaction, the pre-money valuation of AVN (which is subject to certain inputs
that may change prior to the closing of the Transaction and is subject to adjustment after the
closing of the Transaction), and the timing of the closing of the Transaction. These forward-
looking statements involve significant risks and uncertainties that could cause actual results to
differ materially from expected results. Most of these factors are outside the control of Malacca
and AVN and are difficult to predict. Factors that may cause such differences include, but are not
limited to: (1) the occurrence of any event, change or other circumstances that could give rise to
the termination of the Business Combination Agreement; (2) the inability to consummate the
Transaction, including due to failure to obtain approval of the shareholders of Malacca Straits or
other conditions to the closing in the Business Combination Agreement; (3) delays in obtaining
or the inability to obtain any necessary regulatory approvals required to complete the
Transaction; (4) the inability to obtain the listing of AVN’s securities on Nasdaq following the
Transaction; (5) the risk that the Transaction disrupts current plans and operations as a result of
the announcement and consummation of the Transaction; (6) the ability to recognize the
anticipated benefits of the Transaction, which may be affected by, among other things,
competition, the ability of AVN to grow and manage growth economically and hire and retain key
employees; (7) costs related to the Transaction; (8) changes in applicable laws or regulations; (9)
the effect of the COVID-19 pandemic on Malacca Straits or AVN and their ability to consummate
the Transaction; (10) the possibility that Malacca Straits or AVN may be adversely affected by
other economic, business, and/or competitive factors; and (11) other risks and uncertainties to
be identified in the registration/proxy statement (when available) relating to the Transaction,
including those under “Risk Factors” therein, and in other filings with the SEC made by Malacca
Straits or AVN. Malacca Straits and AVN caution that the foregoing list of factors is not exclusive,
and caution readers not to place undue reliance upon any forward-looking statements, which
speak only as of the date made. None of Malacca Straits or AVN undertakes or accepts any



obligation or undertaking to release publicly any updates or revisions to any forward-looking
statements to reflect any change in its expectations or any change in events, conditions or
circumstances on which any such statement is based, subject to applicable law.

No Offer or Solicitation

This press release is for informational purposes only and shall not constitute an offer to sell or
the solicitation of an offer to buy any securities pursuant to the Transaction or otherwise, nor
shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would
be unlawful prior to the registration or qualification under the securities laws of any such
jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act of 1933, as amended.

No Assurances

There can be no assurance that the Transaction will be completed, nor can there be any
assurance, if the Transaction is completed, that the potential benefits of combining the
companies will be realized.

Information Sources; No Representations

This press release has been prepared for use by Malacca Straits and AVN in connection with the
Transaction. The information herein does not purport to be all-inclusive. The information herein
is derived from various internal and external sources, with all information relating to the
business, past performance, results of operations and financial condition of Malacca Straits
derived entirely from Malacca Straits and all information relating to the business, past
performance, results of operations and financial condition of AVN derived entirely from AVN. No
representation is made as to the reasonableness of the assumptions made with respect to the
information herein, or to the accuracy or completeness of any projections or modeling or any
other information contained herein. Any data on past performance or modeling contained herein
is not an indication as to future performance.

No representations or warranties, express or implied, are given in respect of this press release.
To the fullest extent permitted by law in no circumstances will Malacca Straits or AVN, or any of
their respective subsidiaries, affiliates, shareholders, representatives, partners, directors,
officers, employees, advisors or agents, be responsible or liable for any direct, indirect or
consequential loss or loss of profit arising from the use of this press release, its contents
(including without limitation any projections or models), any omissions, reliance on information
contained within it, or on opinions communicated in relation thereto or otherwise arising in
connection therewith, which information relating in any way to the operations of AVN has been
derived, directly or indirectly, exclusively from AVN and has not been independently verified by
Malacca Straits. Neither the independent auditors of Malacca Straits nor the independent



auditors of or AVN audited, reviewed, compiled or performed any procedures with respect to
any projections or models for the purpose of their inclusion in this press release and, accordingly,
neither of them expressed any opinion or provided any other form of assurances with respect
thereto for the purposes of this press release.

Important Information about the Transaction and Where to Find It

In connection with the Transaction, Malacca Straits and AVN will file relevant materials with the
SEC, including a Form F-4 registration statement to be filed by AVN (the “F-4”), which will include
a prospectus with respect to AVN’s securities to be issued in connection with the proposed
business combination and a proxy statement (the “Proxy Statement”) with respect to Malacca
Straits’ shareholder meeting at which Malacca Straits’ shareholders will be asked to vote on the
proposed Business Combination and related matters. MALACCA STRAITS’ SHAREHOLDERS AND
OTHER INTERESTED PERSONS ARE ADVISED TO READ, WHEN AVAILABLE, THE F-4 AND THE
AMENDMENTS THERETO AND OTHER INFORMATION FILED WITH THE SEC IN CONNECTION WITH
THE TRANSACTION, AS THESE MATERIALS WILL CONTAIN IMPORTANT INFORMATION ABOUT
MALACCA STRAITS, AVN AND THE TRANSACTION. When available, the Proxy Statement
contained in the F-4 and other relevant materials for the Transaction will be mailed to
shareholders of Malacca Straits as of a record date to be established for voting on the proposed
business combination and related matters. The preliminary F-4 and Proxy Statement, the final F-
4 and definitive Proxy Statement and other relevant materials in connection with the Transaction
(when they become available), and any other documents filed by Malacca Straits with the SEC,
may be obtained free of charge at the SEC’s website (www.sec.gov) or by writing to Malacca
Straits at Unit 601-2, St. George’s Building, 2 Ice House Street, Central, Hong Kong. Information
filed with the SEC is also available on the SEC’s website at www.sec.gov.

Participants in the Solicitation

Malacca Straits and AVN and their respective directors, executive officers and employees and
other persons may be deemed to be participants in the solicitation of proxies from the holders
of Malacca Straits ordinary shares in respect of the proposed business combination. Malacca
Straits shareholders and other interested persons may obtain more detailed information
regarding the names and interests in the Transaction of Malacca Straits’ directors and officers in
Malacca Straits’ and AVN’s filings with the SEC, including when filed, the F-4 and the Proxy
Statement. These documents can be obtained free of charge from the sources indicated above.
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